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Date: 01 May 2023
REF; €CCG/035/2023

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (disclosure of material
information) of Module ten (disclosure and
transparency) of CMA executive bylaws of law

No. 7/2010 and its amendments.

We would like to announce the results of the
Ordinary General Assembly Meeting, which was
held today Monday, the 1% May 2023 according to
the attached material information disclosure form.
And we attached the corporate action disclosure

form.

Best regards,
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Tamim Al Meaan

GM — Compliance & Corporate Governance
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Commercial Bank of Kuwait (. dp.0d) sl gl elid)
(K.P.S.C)

The ordinary general assembly

meetings conducted today Monday,

the 1% May 2023. And approved all
the items listed in the agenda, as
follows:-

1. Approved the Board of Directors’
report on the Bank’s business
activities and financial position for
the year ended 31/12/2022.

2. Approved the External Auditors’

Report on the Bank’s Financial

Statements for the year ended

31/12/2022.

3. Approved the Financial Statements

and the Profit & Loss Account for

the financial year ended

31/12/2022.

4. Approved the Report of the

violations raised by the regulatory

authorities and the penalties
imposed on the Bank in respect of
such violations for the financial

year ended 31/12/2022.

Approved the Board of Directors’

recommendation to distribute

cash dividends for the financial
year ended 31/12/2022 at 25% of
the nominal value per share

(25fils for each share), which is

equal to 47,297,899 Kuwaiti

Dinars (64% from the Net Profit)

after excluding the treasury

shares, to the shareholders
registered in the Bank's records at
the end of the record day dated

16/05/2023 and will distribute to

the shareholders starting on

21/05/2023. According to the

corporate  action time line

mentioned in the attached
corporate action disclosure from,
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AGM also agreed to delegate the
Board of Directors’ to amend the
corporate action timeline for the
implementation of the Ordinary
General Assembly’s resolution
regarding the entitlements of the
cash dividends in case the
requirements to implement the
timeline are not completed for any
reason.

Approved, allowed and authorized
the Board of Directors’ to
distribute cash dividends for the
first half of the financial year 2023
according to the same standards
applied for approving the yearly
dividends, and specify its amount
and percentage, taking all required
procedures and other approvals
that is required from the regulatory
authorities or any other competent
body in this regard. Approve to
authorize the Board of Directors in
determining the timeline of the
shares entitlement (cash dividends)
for first half of the financial year
2023 and authorize the Board of
Directors to amend it.

Approved the authorization of the
Board of Directors to issue bonds
of any type & category in Kuwaiti
dinars or in any other currency that
deems to be appropriate whether
such issuance is inside or outside
the State of Kuwait. In addition to
determine the term of such bonds,
their nominal value, the interest
rate, the maturity date, the means of
covering their value, the rules of
their offering and all their other
terms and conditions. The Board of
Directors may assign any party it
deems necessary to implement all
or some of the above, all after
obtaining the approval of the
competent regulatory authorities.
Approved the renewal of the
authorization given to the Board of
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Directors’ to purchase, sell or
dispose of a percentage not
exceeding 10% of the Bank’s share
capital in accordance with the
terms and conditions stipulated by
the laws & regulations and
pursuant to the Central Bank of
Kuwait’s resolutions and
instructions in this regard. This
authorization shall remain valid for
a period of 18 months effective
from its issuance date.

Approved the report of the

transactions  conducted  with
related parties during the financial
year ended on 31/12/2022.

Approved to authorize the Board of
Directors to deal and grant credit
facilities for board members and
the related parties in the bank
during 2023 according to the
Bank’s Articles of Association,
policies, laws, regulations and
instructions regulating it.
Approved to discharge the
Members of the Board of
Directors from any responsibility
under their legal, financial &
management actions for the
financial year ended 31/12/2022.
Approved the recommendation of
the Board of Directors with regard
to approving the payment of

remuneration  totaling KWD
483,000 to the Chairman,
Members & the independent
members of the Board of

Directors for the duties & tasks
assigned to them including their
participation in the Board
Committees and meetings for the
financial  year ended on
31/12/2022.

Approved the reappointment of
the Bank’s external auditors Mr.
Ali  Bader Al-Wazzan from
Deloitte & Touche Al- Wazzan &
Partners and the reappointment of
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Dr. Shuaib Abdullah Shuaib from
RSM Al- Bazie & Partners, for the
financial year ended 31/12/20 23
and to authorize the Board of
Directors to designate their fees.
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Support the Bank’s Financial
Position.
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Significant effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a listed company, which is a member of a group, disclosed some
material information related to it and has significant effect on other
listed companies’ which are members of the same group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company
itself.

s bl AL 2y gall Ao gled cilS Jls B WSSO0 e B S5
e (e Legady Loy Ol jleall 5 cilailiall e ol Wl 5391 i g 391

Ll A g2 Daglaa Co LYl Ao gane e (g da o S50 cudli 1)
caly QU de gaaall o e Do jadl SN G e fige GdSadl Ll
Sy Aesledl €5 ety BN 3 Ta jadl AN G e Zlaiyl

Lo AS A Al e o5 il )



renwll Gliléaiwl (e aladll pigoi
Corporate Action Disclosure Form
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Company Details
[stock (£, 8) 2l 5l il A5l
Stock Code 103 45,0l 0d)
Ticker kS LEYRIFENEVS | ]
ISIN Code KWOEQO100036 @Jgﬂij.w}i]l o8
Contact person [EET L ER Jlaill Joduuo
Phone no. 22990704 WilnJl d)
E-mail talmeaan@cbk.com g Al Ayl
yllell
Announcement
o) joaddl wlelyn) (o cloill
Publication Procedures ( if any ) [ Novy O ves/psi v wlabalys « ('“’
Ang
AGM Date 1/5/2023 Arogonll Aimoall Ayl
|Record Date 16/5/2023 Glaatwll Ayl
Payment Date (B.5 -C.D) 21/5/2023 (9281 - pawl) &zjslll Ayl
Coordinated with KCC? J No/i Yes / a=i Sinlioll fo Gruwiill @i
Confirmation Date 4/5/2023 aalill Ayls
Cum Date 11/5/2023 ol ajlis Ayl
Ex Date 14/5/2023 Glaaiwll (9 paudl Jglad Ayl
Jloll yul; 8abj
Capital Increase

Subscribed - ay wii4 )l

Authorized - a, apa,ll

salipll a2y Jloll yul)
AfterIncrease

aaLll Ji8

Before Increase

Method of Increase

6abjll dgpin

8alyl a8

Before Increase
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Bonus - daio
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Subscription - uliisl
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Bonus shares

83U a2y pawll 3ae wlloa|
Total No. of shares afterincrease

Loylaal i g Ul poawll 3ac
No. of shares to be issued

eabspdl apui
percentage

ayllall pouwll aae
No of current § hare

Total Redemption Amount

Decrease Percentage

Method of Decrease

ol yuly pasaas
Capital Decrease
After Decrease ~ A 041l a2y Authorized - a apaoll
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Before Decrease

o

Total / sl4

o

Partial / pSja

Cash Dividends / g1aill &jpill

Percentage of Cash Dividends / a8l &joill Ay

Amount of Cash Dividends/ gad8ill ajgill doyud

25%

47,297,899.400
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